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Accounting and Financial Reporting for Pensions – an Amendment of GASB 
Statement No. 27

























Plan description. 

Benefits provided.

Plan membership.



Contributions.

Net Pension Liability 

Actuarial assumptions.

Discount rate. 



Changes in the net pension liability. 

Sensitivity of the net pension liability to changes in the discount rate.

Pension plan fiduciary net position.

Pension Expense and Deferred Outflows and Inflows of Resources Related to Pensions











Valuation date:

Methods and assumptions used to determine contributions rates:

Change in assumptions:
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Federal Transit Cluster: 
   C



Management Response: The Authority agrees with the adjustments proposed and those were 
ultimately posted to the financial statement. Please see Corrective Action Plan.  
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